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Tém tit:

Tdc gia da sit dung div liéu ciia cdc cong ty niém yét trén san chitng khodn Ha N§i dé nghién ciiu
anh hweéng ciia dic diém mé hinh quan tri cong ty dén mike phi kiém todn bdo cdo tai chinh. Mau
nghién ciru gom 76 doanh nghiép niém yét, tir nam 2013 dén nam 2015, véi tong cong 228 quan
sdt. Két qua tir nghién civu cho thdy khong phai tdt ca cdc yéu t6 phan dnh ddc diém ciia mé hinh
quan tri cong ty déu cé tic dong téi md’c phz’ kiém todn. Céc yéu t6 c6 tac dong thudn chiéu gom
c6: Quy mé ciia Hoi dong quan tri, Tan sudt hop Hpi dong qudan tri, Chii tzch Hoi dong quan tri
kiém Gidm doc diéu hanh, Sé hitu ciia nha nwée trong doanh nghiép va Tan sudt hop Ban kiém
sodt. Trong khi do ty 1é phan trdam cé phiéu s¢ hiru boi cé dong 16n nhat lai ¢é anh hirdng nguroc
chiéu t6i gid phi kiém todn bdo cdo tai chinh. Tie d6 tdc gia da diea ra mot s6 khuyén nghi nham
nang cao mirc dg phit hop trong viéc xdc dinh mirc phi kiém todn.

Tur khéa: Doanh nghiép niém yét, Phi kiém toan, Quan tri cong ty, Viét Nam.

The impact of corporate governance structure on audit fee: The case of Vietnam
Abstract:

This study used data from companies listed on Hanoi Stock Exchange to investigate the
impact of corporate governance structure on audit fee. The data consisted of a sample of 76
listed companies from 2013 to 2015 (228 firm-years). The results indicate that some corporate
governance mechanisms have positive impact on audit fee including Board of Director (BOD)
size, Frequency of BOD meeting, Chief Executive Officer (CEO) duality, State-owned shares, and
Frequency of Supervisor committee. Some other corporate governance mechanisms affect audit
fee negatively, including the percentage of ownership that an individual who held the largest
shares of an entity. The author highlights some recommendations to improve the audit fee model
in Vietnam.

Key words: Listed companies, audit fee, corporate governance, Vietnam.

1. Gidi thiéu

Quan tri cong ty 1a mot hé théng cac thiét ché,
chinh sach, luat 1& nhim dinh hudng, van hanh va
kiém soat doanh nghiép. Cac yéu té thudc dic diém
mo hinh quan tri cong ty bao gdm: Quy mé cia Hoi
déng quan tri; Ty 1€ thanh vién doc 1ap trong Hoi
dong quan tri; Tan suat hop Hoi dong quan tri; Chu
tich Hoi dong quan tri kiém Giam déc diéu hanh;
Phan tram c6 phiéu duoc so hitu boi co dong 16n

nhit; S¢ hiru nha nudce trong doanh nghiép; Quy md
Ban kiém soat; Tan suét hop Ban kiém soét.

Phi kiém toan 1a mot trong nhitg ngudn luc quan
trong nhit déng gép vio su ton tai va phét trién cua
céc cong ty kiém toan doc 1ap. Phi kiém toan duoc
xac dinh & mirc d6 hop ly gitip kiém todn vién va
doanh nghiép kiém toan thyc hién kiém toén cé chat
luong. Tuy nhién, hién nay doanh nghiép kiém toan
0 Viét Nam ¢ xu hudng canh tranh gia phi, tir d6
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tao ra anh huong tiéu cuc dén chat luong kiém toan,
dién hinh 14 cac cudc kiém toan dugc Vién Pong, gb
Truong Thanh trong thoi gian qua. Hiép hoi kiém
toan vién hanh nghé (VACPA), Bo Tai chinh ciing
nhan thdy rang viéc quan 1y muc phi kiém toan béo
c4o tai chinh cua cac cong ty kiém toan doc lap 1a
can thiét. Tuy nhién viéc quan Iy hién tai mdi chi
dimg lai & viéc yéu cau cac doanh nghiép kiém toan
nop bao cdo doanh thu, khach hang v& vin phong
VACPA chtr chua danh gid dugc muc phi cia céc
doanh nghiép kiém todn dua ra cé phi hop hay
khong do chua cé thude do phu hop. Vi vay viée
dwa ra mo hinh x4c dinh muc phi kiém toan phu hgp
v6i boi canh cua Viét Nam 1a rét can thiét.

Quén tri cong ty 1a mot trong nhimng yéu t§ co
anh huong dang ké trong mé hinh xac dinh murc phi
kiém todn. Piéu ndy dd dugc khing dinh & nhiéu
nghién ctu trudc day (Lifschutz & cong su, 2010;
Wahab & cong su, 2011; Wu, 2012; Husnin & cdng
sw, 2013). Tuy nhién, dé c6 thé ap dung dugc md
hinh x4c dinh muc phi kiém toan phu hop véi didu
kién Viét Nam can c6 nhitng nghién ciru kiém dinh
su dung dit licu cua cac doanh nghiép Viét Nam.

Nghién ctru nay dugc thye hién thanh cong khong
nhiing kiém dinh dugc méi quan hé gitta quan tri
cong ty va mirc phi kiém toan ma con gép phan vao
viéc xay dung md hinh xac dinh muc phi kiém toan
pht hop véi diéu kién cua Viét Nam.

2. Tong quan nghién ctru va co sé 1y thuyét

2.1. Tong quan nghién civu

Trén thé giGi hién da ¢ nhiéu nghién ctru vé mbi
quan hé giira quan trj cong ty va mirc phi kiém toan.
Tuy nhién nhitng nghién ctru nay hau hét tap trung &
cic qubc gia c6 moi trudong phép ly hoan chinh nhu
Vuong Qudc Anh, Hoa Ky, Australia (Carcello &
cong su, 2002; Goodwin & cong su, 2006). Trong
khi ¢ cac nudc dang phat trién thi méi chi c6 mot
vai nghién ctru & Malaysia, Trung Qudc, Israel
nhu nghién ctru cua Cai (2007); Lifschutz & cong
su (2010); Wahab & cong su (2011); Wu (2012);
Husnin & cong su (2013).

Tdng hop cic cong trinh nghién ctru cia cac hoc
gia vé mdi quan hé giita quan trj cong ty va mirc phi
kiém toan cho thay chi c6 mot s6 luong it cac nghién
ctru cho rang khong c6 mdi lién hé chat ché gita
hai yéu t6. Chang han, nghién ctu cta Rainsbury
& cong su (2009) chi ra rang chét lugng hoat dong
ctia Uy ban kiém toan ciing nhu cic yéu t khéc cua
quén tri doanh nghiép c6 anh huong rat it téi mirc

phi ma cac cong ty khach hang tra cho kiém toan
doc 1ap. Hau hét cac nghién ctru vé méi quan hé nay
déu khang dinh ring quan tri cong ty ¢6 anh huong
16n t6i mirc phi kiém toan bao cdo tai chinh. Tuy
nhién hudng tac dong van dang duoc cac nha nghién
ctru tranh luan (Wu, 2012; Zaman & cong su, 2011).

Nhirng nha nghién ctru tin tudng vao ly thuyét
thay thé cho rang chat lugng quén tri cong ty cang
tdt, chi phi dai dién (chi phi phét sinh khi mot doanh
nghiép gap phai van d& thiéu dong thuan giitra muc
dich clia nguoi quan tri va nguoi s¢ hiru) cang thap,
rii ro cho cic cong ty kiém toan cang thap. Vi vay
céc cong ty kiém toan ciing s& dwa ra muc phi kiém
toan thip hon. Nghién ciru ciia Tsui & cong su
(2001) chi ra rang Uy ban kiém toan c6 mdi quan
hé nguoc chiéu véi mirc phi kiém toan bdo cdo tai
chinh. O’Sullivan (2000) cho rang Ty 1¢ s& hiru von
ctia Hoi dong quén tri cang cao, mirc phi kiém toan
béo cdo tai chinh cang gidm. Nghién ctru ciia Husnin
& cong sy (2013) cung cdp bang ching cho thiy
Ty 1¢ phan trim c6 phiéu nim giit boi c6 déng 16n
nhit c6 mdi quan hé nguoc chidu véi mirc phi kiém
to4n bao cao tai chinh. Cling quan diém véi nhing
nghién ctru trén, Wu (2012) ciing chi ra ring quan
tri cong ty ¢6 mdi quan hé nguoc chiéu véi mic phi
kiém todn bdo c4o tai chinh.

Nguoc lai, nhitng tac gia tin vao 1y thuyét phat tin
hiéu lai cho rﬁng cac nha quan tri s€ phat tin hi€¢u cho
céc bén lién quan rang hé thong quan tri ciia doanh
nghiép c6 chat lugng cao bang viéc moi nhimng cong
ty kiém toan doc 1ap ¢ danh tiéng va ludn thuc hién
kiém toan nghiém tic. Theo d6, nhimg cong ty c6 hé
thong quan tri doanh nghiép tot s& sin sang tra cic
cong ty kiém toan muc phi cao hon.

Nhiéu nghién ctru d3 chi ra rang chit luong hoat
dong cua Uy ban kiém toan c¢6 méi quan hé thuan
chidu véi muc phi kim todn béo cdo tai chinh
(Carcello & cong su, 2002; Abbott & cong su,
2003; Zaman & cong su, 2011; Lifschutz & cdng
su, 2010). Cu thé, Ty 1¢ Giam ddc doc 1ap trong Uy
ban kiém toan c6 anh huong thuan chiéu t6i muc
phi kiém todn bdo cdo tai chinh (Zaman & cong su,
2011; Husnin & cdng sy, 2013), Quy mé cta Uy ban
kiém toan hay s luong thanh vién Uy ban kiém toan
¢6 mbi quan hé thuan chiéu véi muc phi kiém toan
bao cdo tai chinh, Ty I¢ thanh vién cé chuyén mén
vé ké ton, tai chinh trong Uy ban kiém toan c6 méi
quan hé thuan chiéu véi mirc phi kiém toén bao cao
tai chinh (Zaman & cong s, 2011); Tan suat hop Uy
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ban kiém toan c6 mdi quan hé thuan chiéu véi mirc
phi kiém toan bao céo tai chinh (Zaman & cong su,
2011; Lifschutz & cdng sy, 2010; Husnin & cdng
su, 2013; Goodwin & cong su, 2006).

Céc yéu t6 phan anh chat lugng hoat dong ciia
Ban Giam dbc cling c6 tac dong thuan chiéu téi
murc phi kiém toan béo cdo tai chinh. Lifschutz &
cong su (2010), Abbott & cong sur (2003) cung cép
bang chung cho thiy Ty 18 Giam déc doc 1ap trong
Ban Gidgm dbc c6 mbi quan h¢ thuan chiéu véi muc
phi kiém toan bao cdo tai chinh. Tan suat hop Ban
Giam dbc c6 moi quan hé thuan chiéu véi mic phi
kiém toan bdo céo tai chinh (Zaman & cOng su,
2011; Abbott & cdng su, 2003). Chu tich Hoi d@)ng
quan trj kiém Gidam ddc diéu hanh c¢6 méi quan hé
thuén chidu v&i mirc phi kiém toan bao cdo tai chinh
(Zaman & cong sy, 2011; Husnin & cong su, 2013;
Tsui & cdng su, 2001). Trong khi d6, nghién clru
ctia Carcello & cong su (2002) ciing cung cip bing
chig cho thdy Ty 1é Giam ddc doc lap, Ty 1é Giam
dbc c6 chuyén mon sau vé ké toan, tai chinh déng
mdt vai tro quan trong trong viée xac dinh murc phi
kiém toan bdo cdo tai chinh. Cai (2007) thuc hién
nghién ctru dya trén két qua diéu tra cac cong ty
cung cap dich vu kiém toan chi ra ring céc cong
ty cung cap dich vu kiém toan ciing s& dua ra mic
phi kiém toén cao hon néu Ban Giam déc cua khach
hang s6 lwong thanh vién nhidu hon.

Mot sb yéu td khac cua quan tri cong ty ciing cd
quan hé cung chidu véi mirc phi kiém toan bao céo
tai chinh nhung méi chi duge mot sé tac gia nghién
ctru. Vi du, Ty 18 ¢ phiéu ndm giit bi nha dau tu
t6 chirc cang cao, mirc phi cac doanh nghiép kiém
toan dua ra cang 16n; nhitg doanh nghiép c6 mdi
quan hé chinh tri thudong c6 muc phi kiém toan cao
hon (Husnin & cdng su, 2013; Goodwin & cdng su,
2006) thuc hién diéu tra 401 cong ty tai Australia
cling chi ra rang mirc phi kiém toén cao hon c6 lién
quan tdi su ton tai cua Uy ban kiém toan va hoat
dong ciia kiém toan ndi bo.

O Viét Nam cho t6i thoi diém hién tai chua c6
nhiéu nghién ctru vé nhitng nhan t6 co tic dong toi
mirc phi kiém toan bao cdo tai chinh. Nhitng nghién
ctru néu c6 méi chi dimg lai & nhimng dé xuét ca nhan
chtr chua c6 bang ching khoa hoc thuyét phuc, vi
du nghién ctru ciia Phan Thanh Hai (2012). Vi vay,
khoang tréng nghién ctru dugc tac gia xac dinh 1a su
thiéu hut trong cac nghién ctru vé mé hinh xac dinh
gia phi kiém toan, nghién ciru anh hudng cta quan

tri cong ty t&i muc phi kiém toan bao cdo tai chinh
trong bdi canh cu thé tai Viét Nam.

2.2. Co ¢ Iy thuyét

Tac gia st dung ly thuyét vé gia phi kiém toan ctia
Simunic (1980). Trong thi truong canh tranh, gia phi
kiém toan dugc xac dinh bang gia don vi nhan (x)
v6i lugng dich vu yéu cau boi cong ty khich hang.
Simunic (1980) ciing cho rang dich vu kiém toan la
dich vu rét dic thu vi vay lugng dich vu yéu cau boi
cong ty khach hang phu thudc vao méi quan hé giita
chi phi va lgi ich. Loi ich trong truong hop nay dugc
tac gia dua ra 1a viéc giam cac nghia vu phép 1y tiém
tang véi nguoi st dung bdo cdo tai chinh.

Lién quan t&i quan tri cong ty, tac gia van dung ly
thuyét nguoi dai dién (Agency Theory) ctia Jensen
& Meckling (1976). Khi tach biét gitra quyén so hiru
va quyén diéu hanh, tuong ing c6 su tich biét véi
quyén kiém soat, néu khong ¢ co ché va cach thirc
kiém soat phit hop thi chi phi gidm sat va cac chi
phi hoat dong khac va ton thit ting do mau thuin
giita cht so hiru va ngudi diéu hanh va ngudi kiém
soat. Theo d6 nguoi c6 thim quyén xac dinh pham
vi kiém toan va phé duyét muc phi kiém toan ¢ thé
ra quyét dinh ma khong dua trén lgi ich ciia cac bén
lién quan ma xuat phat nhiéu tir lgi ich ctia nguoi
dai dién.

Vé mdi quan hé giira quan trj cong ty va mirc phi
kiém toan, tic gia dwa chu yéu vao ly thuyét cia
Husnin & cdng su (2013). Nghién ctu nay dugc
thuc hién dua trén mau gSm 300 doanh nghiép niém
yét tai thi truong Bursa, Malaysia, 1a mot quc gia
¢ dic diém kinh té - xa hoi khd twong ddng véi
Viét Nam. Mau chon khéng bao gdm céc cong ty
tai chinh, ngan hang. Phuong phép nghién ctru dugc
tac gia so dung la phuong phap dinh lugng. Cu thé
Husnin & cong sy da st dung dit li¢u tha ca‘ip thu
thap tir Worldscope DataStream v Thomson One dé
kiém dinh céc gia thuyét c6 lién quan.

3. Thu thip dir liéu va phwong phap nghién
ciru

3.1. Thu thap dir liéu

Dit liéu vé cac yéu té phan anh mé hinh quan tri
cong ty gdm: s6 lwong thanh vién Hoi dong quan tri
clia cong ty ; trong d6 Hoi ddng quan trj c6 bao nhiéu
ngudi 1a thanh vién doc 1ap; Tan sudt hop cua Hoi
ddng quan trj trong nam; Chu tich Hoi dong quan
trj c¢6 kiém Giam ddc diéu hanh hay khong; Ai 1a ¢6
dong 16n nhét ctia doanh nghiép? Ty 1¢ phan trim cb
phiéu nam giit boi c¢6 dong 16n nhit; Nha nude co

So6 Pic biét, thang 11/2016

Kinh téPhit trién




nam giir ¢6 phiéu ctia doanh nghiép khong; sé luong
thanh vién Ban kiém soat va tan suét hop cua Ban
kiém soat trong ndm? Céc dit lidu dugc tdng hop tir
co s6 dit lidu san c6 ctia cc cong ty chimg khoén, tir
bao cdo thuong nién va tir websites clia cac cong ty
niém yét. Cac thong tin nhu tong tai san, sé du hang
ton kho, tong tai san c6 dinh hitu hinh, s luong céc
cong ty con, don vi thuc hién kiém toan 1a Big4 hay
Non-Big4 ciing 1a nhiing thong tin ¢ san trén bao
cdo tai chinh hang nam.

Miic phi kiém toan béo cdo tai chinh thudng dugc
cho 14 thong tin rt nhay cam. Cong ty kiém toan c6
thé bi cong ty kiém toan khéac canh tranh néu thong
tin vé muc phi kiém todn bao cdo tai chinh bj tiét 16.
Do d6 tac gia uu tién 1dy dir liéu thir cp tir hgp dong
kiém toan dwoc chinh cdc doanh nghiép niém yét
cong bd cong khai. Tuy nhién sé lugng cic doanh
nghiép niém yét cong khai hop dong kiém toan trén
thi truong chung khoan 1a khong nhiéu. Bé dam bao
mau nghién ctru, tic gia cling da thu thap thong tin
tir céc kiém toan vién va ké toan vién cua céc cong
ty kiém to4n.

Cong thire tinh mau dugc dua ra béi (Saunders &
cong su, 2009) gitp tac gia xac dinh dugc s doanh
nghiép can thu thap thong tin 1a 76 doanh nghiép. Vi
ky nghién ctru 1a 3 nam (2013, 2014, 2015) nén tong

cong mau nghién ctru ¢6 228 quan sat. Do nhiing kho
khan trong viée thu thap thong tin vé& murc phi kiém
toan nhu da dé cap ¢ trén, viéc léy mau trude hét 1a
wru tién nhitng doanh nghiép cong bd cong khai hop
d@)ng kiém toan, con lai duoc lua chon ngﬁu nhién tir
tong thé 241 doanh nghiép niém yét trén san chimg
kho4n Ha Noi, khong bao gém céc doanh nghiép
trong linh vuc tai chinh, ngan hang.

3.2. Phwong phdap nghién ciru

Tac gia tién hanh xdy dung mé hinh nghién ctru
va xdy dung céc gia thuyét nghién ctru. So dd 1 thé
hién mo hinh nghién ctru. Céc bién doc 1ap trong
mod hinh nghién ciru 1a: (1) Quy mé cua Hoi ddng
quan tri (BOMS); (2) Ty 1€ thanh vién doc 1ap trong
Hoi ddng quan tri (IBOMP); (3) Tan suét hop Hoi
ddng quan tri (BOMM); (4) Chu tich Hoi dong quan
trj kiém Giam ddc diéu hanh (Duality); (5) Phan
tram c6 phiéu dugc s¢ hitu boi cd dong 16n nhat
(FirstShares); (6) S& hitu nha nudc trong doanh
nghiép (StateShare); (7) Quy md Ban kiém soét
(SUPS); (8) Tan suét hop Ban kiém soat (SUPM).
Bién phuy thudc ctia mé hinh 13 log tw nhién ctia mirc
phi kiém toan bdo cdo tai chinh (LN_FEE). Cac
bién kiém soat trong md hinh gdm c6 LN ASSETS
- Logarit ty nhién cia tong tai san tai thoi diém
cudi nam; LN _INVENT - Logarit ty nhién cua tong

Hinh 1: M6 hinh nghién ciru

Quy mo cua
Hoi dong quan tri

Ty 1€ thanh vién doc lap
trong hoi dong quan tri

Tan suat hop
Hoi dong quan tri

Chii tich hoi dong quin tri
kiém giim doc diéu hanh

Phan trim co phiéu degc s& |
hiru béico dong lom nhat

S& hiru Nha nwérc trong
doanh nghiép

| Quy mé Ban kiém soit

l/’
/
/

| Tan suat hop Ban kiém soat ]

'\\ Giit‘l'i
- | hop dong
| todn bao
A cdo tai
chinh

Tong tai sin_

Tong hang ton kho

Tong tai san co dinh hiry hinh
Big4 or Non-Bigd

S0 cong tycon

TobinQ
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gia tri hang ton kho tai thoi diém cudi nim; LN
FIXASSETS - Logarit ty nhién cua tong gia trj tai
san ¢d dinh tai thoi diém cudi nim; BIG4 - Bién
gia (= 1 néu cong ty dugc kiém toan boi Big4, néu
khéng thi s& = 0); SUBN - s6 luong cong ty con;
TOBINQ - hé s6 giita gia tri thi truong cia cong ty
chia cho gid tri s6 sach cua cong ty:

Phuong trinh hdi quy c6 dang:

LN_FEEi = B, +B,* BOMS, + B,* IBOMP, + f3.*
BOMM, + B * Duality, + B,* FirstShares. + B *
StateShares, + B.* SUPS. + B.* SUPM. + B,* LN_
ASSETS +f,,* LN_INVENT +f *LN_FIXASSETS,
+B,*BIG4, + B, * SUBN. + 3, ,* TOBINQ, + p,

Gia thuyét nghién ciru:

- Gid thuyét 1: Quy mé Hoi dong quan trj c6 tac
dong thuan chiéu téi mic phi kiém toan.

- Gid thuyét 2: Ty 1& thanh vién doc 1ap trong Hoi
ddng quan tri ¢6 tac dong thudn chidu t6i mirc phi
kiém toan.

- Gid thuyét 3: Tan suét hop Hoi dong quan tri co
tac dong thuan chiéu téi muc phi kiém toan.

- Gid thuyét 4: Doanh nghiép c6 chu tich Hoi
ddng quan tri kiém Giam ddc diéu hanh cé anh
hudng thuan chiéu téi mirc phi kiém toan.

- Gid thuyét 5: Ty 1& phan tram cb phiéu dugc
nam gitr boi c6 dong 16m nhit c6 tac dong nguoc
chiéu t6i mirc phi kiém toén.

- Gida thuyét 6: So hitu nha nudc trong doanh
nghiép c6 tac dong thuan chiéu t&i muc phi kiém
toan.

- Gid thuyét 7: Quy mo Ban kiém soét c6 tac dong
thun chiéu téi muc phi kiém toan.

- Gid thuyét 8: Tan suét hop Ban kiém soét c¢6 tac
dong thuan chiéu téi mire phi kiém toan.

4. Két qua nghién ciru va thao luin

Bang 1 biéu thi ma trdn tuong quan giita céc
bién phu thudc va bién doc 1ap. Két qua nay chi ra
rang khong c6 su twong quan déng ké giita céc bién
ddc lap. HE ) tuong quan cao nhét 14 0,67, 1a mdi
tuong quan giita ty 1& s& hiru ciia tong tai san (LN_
ASSETS) va tong hang ton kho (LN_INVENT).
Thém vao d6, Bang 1 ciing chi ra Hé s6 VIF 16n
nhit trong nghién ctru nay 13 1,69, tir d6 ta c6 thé két
luén ring da cong tuyén & nghién ciru nay 1a khong
dang ké.

Tir bang tong hop két qua trén cho thay, cic gia
thuyét 1, 3, 4, 8 dugc chap thuan, cac gia thuyét con

lai déu bi bac bo. Cu thé, quy mo cua Hoi déng quan
tri ¢6 tic dong thuin chiéu téi mirc phi kiém toan
bao cdo tai chinh tai mirc y nghia 5%. Tan suat hop
ctia Hoi dong quan tri ciing c¢6 tac dong thudn chiéu
t6i gia phi kiém toan tai mic ¥ nghia 5%. Hé sb
clia phuong trinh hdi phan anh mdi quan hé giita
yéu t6 Chu tich Hoi dong quan tri kiém Giam ddc
diéu hanh va mic phi kiém ton bao cdo tai chinh
nim 2013 13 0.08** chimg t6 mirc phi kiém todn
bao céo tai chinh trong nam 2013 cling bi tac dong
thuan chiéu béi yéu t nay tai mic y nghia 5%. Tuy
nhién trong nam 2014 hai yéu t6 nay chi ¢6 quan hé
tai muc y nghia 10% va nam 2015 thi anh hudng
ctia yéu t6 Chu tich Hoi dong quan tri kiém nghiém
Giam ddc diéu hanh 1a khong dang ké. Didu nay cho
thay, nhitng doanh nghiép c¢6 quy mé Hoi ddng quan
trj cang 16n, s6 14an hop cang nhiéu thi yéu ciu cua
Hoi dong quan tri vé mirc do trung thuc va hop ly
cua bdo cao tai chinh cang cao, do dé doanh nghiép
ciing sin sang tra mirc phi kiém toan cao hon.

Ciing tir bang két qua ta thay, doanh nghiép c6 ty
1¢ so hitu ¢ phiéu cua cd dong 16n nhét cang cao
thi muc phi kiém toan béo cdo tai chinh cang thap
(hé s caa phuong trinh hdi quy 1a -0.15 va P value
<0.000). Két qua nghién ctru ching to, mirc dd anh
huong ciia c6 dong 16n nhat trong doanh nghiép 14
rat dang ké va ¢ dong 16n thuong cé xu hudng cét
giam cac khoan chi phi bao gdm ca chi phi kiém
toan.

Dt liéu nghién ctru da chung minh ty 1¢ thanh
vién Hoi déng quan tri doc 1ap va quy mo cua Ban
kiém soat khong co anh hudng dang ké téi murc phi
kiém toan bao cdo tai chinh. S¢ hitu nha nudc trong
doanh nghiép ciing it cé tic dong t6i mirc phi kiém
toan bao cdo tai chinh ngoai trir nam 2014 so hitu
nha nudc trong doanh nghiép c6 tac dong thudn
chidu t6i mirc phi kiém ton béo cdo tai chinh tai
muc y nghia 5%.

Cubi cung tan suat hop cua Ban kiém soét ciing
¢6 tac dong duong tGi mirc phi kiém todn bao cdo tai
chinh trong ndm 2014, hai ndm con lai mbi quan hé
nay 1a khong dang ké.

5. Két luén va Dé xuit

Két qua tir viéc phan tich mo hinh hoi quy cho
thdy khong phai tit ca cac yéu té phan anh dic diém
clia md hinh quan tri cong ty déu c6 tic dong téi
mirc phi kiém toan béo cdo tai chinh. Cac yéu tb c6
tac dong thudn chiéu téi mirc phi kiém toan bao cdo
tai chinh gém c6: Quy mé cua Hoi dong quén tri,
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Bang 2: Két qua hdi quy OLS

2013 2014 2015
B SEB Beta B SEB Beta B SEB Beta
Constant 8.17  0.46 7.84  0.46 838 0.48
BOMS 037 039 0.38%* 038 040 0.39**  0.05 0.06 0.42%*
IBOMP 036 -0.38 -0.37 036 0.37 035 - -1.00  -1.01
0.99
BOMM 0.07 0.09 0.06** 0.06 0.07 0.05%*  0.05 0.06 0.04**
Duality 0.18 0.09 0.08** 0.16 0.08 0.07* 0.03 0.08 0.01
FirstShares -0.86 025 - -0.96 0.25  -0.15%** - 025 -
0.13%** 1.01 0.15%**
StateShares 024 022 0.10 043 021 0.19% 037 020 0.04
SUPS 0.03 0.06 0.02 0.01 0.06 0.01 0.00 0.06 0.00
SUPM 0.0l 0.03 0.01 0.07 0.03 0.08*  0.04 0.03 0.04
LN_ASSETS 0.06 0.04 0.81%** 052 0.04 0.72%% 052 0.03 0.75%**
LN_INVENT 0.02 0.0l 0.01 0.03 0.02 0.02% 0.03 0.04 0.03
LN FIXASSET 0.08 0.09 0.09% 0.07 0.08 0.09 0.07 0.06 0.08
S
BIG4 0.18 029 0.19* 040 038 0.39* 036 037 0.36*
SUBN 038 039 037%* 050 048 049%% 028 029 0.30%*
TOBINQ 0.08 0.07 0.06 0.07 0.08 0.08 0.07 0.09 0.08
R’ 0.68 0.67 0.69
Adjusted R? 0.66 0.65 0.67
P-value of F-test  <0.0001 <0.0001 <0.0001

*Significant at the 10% level

Tan suat hop Hoi dong quan tri, Chu tich Hoi dong
quan tri kiém Giam dbc diéu hanh, S¢ hitu ctia nha
nudce trong doanh nghiép va Tan suat hop Ban kiém
soat. Trong khi d6 ty 1¢ phan tram c6 phiéu so hitu
boi cb dong 16n nhat lai ¢6 anh huéng nguoc chidu
tGi muc phi kiém toan bao cdo tai chinh.

Dé mte phi kiém toan bao céo tai chinh dugc xay
dung phii hop, dam bao ngudn luc dé cic cong ty
kiém toan phat trién va dam bao su cong bing giira
cac cong ty kiém todn va xa hoi cac giai phap sau
day can duoc nghién ctru trién khai.

Thir nhdt, cac cong ty niém yét can thuc hién
nghiém tic nguyén tic phan tach trach nhiém gitta
nguoi diéu hanh va nguoi lya chon don vi kiém
toan. Boi 1€ viéc phan tach trach nhi€ém dic biét 1a
Giam ddc diéu hanh va Chu tich Hoi dong quan trj

** Significant at the 5% level

*** Significant at the 1% level

s& gitip doanh nghiép xac dinh rd hon nhu cau kiém
toan theo d6 gi4 phi kiém toan ciing s& dugc xay
dung phu hop hon.

Thit hai, yéu cau cac doanh nghiép kiém toan dan
cong khai mic phi kiém toan bao céo tai chinh. Boi
1€ viéc cong khai muc phi kiém toan s& hd trg cac
nghién ctru kiém dinh mé hinh xac dinh gia phi kiém
toan c6 do tin cady cao hon nho viéc taing quy mod
mau chon. Tir d6 gid phi kiém toan ciing dugc xac
dinh phu hop hon.

Thir ba, BO Tai chinh can xac dinh mtc san gia
phi kiém toan bio céo tai chinh tranh hién twong pha
gi4 cua cac cong ty kiém toan nho, khong c¢é chuyén
mon sin sang ha muc phi kiém toan bao cdo tai
chinh dé c6 duoc hop ddng nhung chét luong kiém
toan lai khong tbt, anh hudng t6i ngudi sir dung béo
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c40 kiém toan va niém tin cia xa hoi.

Thit tu, cAn c¢6 ché tai pht hop dé rin de va han
ché céc hanh vi chuyén gia hodc chi hoa hong qua
mirc 1am sai 1éch thong tin vé& mirc phi kiém toan bao
c4o tai chinh thyc té. Boi 18 két qua nghién ctru cho
thidy mot so gia thuyét bi bac bo, khong giéng nhu
két qua ctia cic nghién ctu tai cac qubc gia dang
phat trién nhu Viét Nam. Diéu nay c6 thé ly giai
bang nguyén nhan co thé chi phi kiém toan trén hop
ddng kiém toan c6 thé chua phai 1a thong tin phan

anh chi phi kiém todan ma doanh nghiép thuc té bo
ra.

Thik ndm, can nang cao nhan thic cua cac doanh
nghiép vé cong viéc kiém toan, trach nhiém cuia
kiém toan vién dé tir d6 giam thiéu su bét can xtmg
thong tin trong khi thwong thao mic phi kiém toan
bao céo tai chinh. Diéu nay s& lam cho qua trinh
thwong thao hop ddng kiém toan duoc thuc hién tét
hon. Nho' d6 ma gid phi kiém toan ciing dugc xac
dinh pht hgp hon
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